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American Resort Development Association Resort Owners Coalition PAC
(AOS-50)- Referral Matter

On January 28,2008, the final audit report on the American Resort Development
Association Resort Owners Coalition PAC (ARDA-ROC PAC) was forwarded to the
Commission. At this time, the Commission does not have a quorum necessary to take
any action on the final audit report. However, the final audit report does contain the
following findings that meet the criteria for referral to your office:

• Finding 1-Misstatement of Financial Activity- In 2003, disbursements were
materially understated and in 2004 both receipts and disbursements were
materially understated. The cash on hand balances was also misstated throughout
both yean. Although ARDA-ROC PAC amended reports to correct the
misstatements, the dollar values of the rmsstatements are sufficient to warrant
referral.

• Finding 2- Receipt of Prohibited Contributions- Audit testing identified
contributions totaling $18,323 that were possible prohibited contributions from
apparent corporations or foreign nationals, m response to the interim audit
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report, ARDA-ROC PAC disgorged $18,323 to the U.S. Treasury; however, did
not provide evidence of any attempt to identify any similar contributions or
provide evidence of any new procedures to prevent the acceptance of such
contributions.

• Finding 3- Improper Solicitation of Contributions- The audit identified several
solicitations associated with contributions from individual timeshare owners that
did not meet the requirements of the Act that contributors be advised that
contributions are voluntary and that contributions from corporations, labor

c& organizations and foreign nationals are prohibited. In response to the interim
1/1 audit report, ARDA-ROC PAC indicated contributors that may have received
JJj such a solicitation would be notified and that notice requirements would be
^ included on its website, newsletters, and bulletins. Although no specific referral
(M threshold is applicable to tins finding, the Audit staff believes this finding should
^ be considered in conjunction with Finding 2.

O
O
rn All work papers and related documentation are available for review. Should you

have any questions regarding this matter, please contact Henry Miller or Thomas
HmtermiBter at 694-1200.

Attachments: Report of the Audit Division on the American Resort Development
Association Resort Owners Coalition PAC
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Why the Audit
Was Done
Fedenl law permits the

audits and field
investigations of any
political committee that is
required to file reports
under the Federal

(the Act). The

conducts such audits
when a committee
appears not to have met
the threshold
requirements for
Substantial cannriii
with the Act1 IT* audit

tffiiFrtncs whether the
mittee complied with

prohibitions and
disclosure requiieuieuts
of the ACL

Future Action
The Commission may
initiate an enforcement
action, at a later time,
with respect to any of the
matters discussed in this
report.

About the Committee (p. 2)
The American Resort Development Association Resort Owners
Coalition PAC (ARDA-ROC PAQ is a separate segregated fund
of the American Resort Development Association Resort Owners.
ARDA-ROC PAC qualified for multi-candidate status on June 7,
2000 snd is headquartered in Washington, DC. For more
information, see die chart on the Committee Organization, p.3

Financial Activity (p. 2)
• Receipts

o Contributions from Individuals
o Other Receipts
o TotalRecdpts

o Operating Expenditures
o Contributions to Federal

Political Committees
o Total Disbui

Findintfs and

$2,453,210
113,572

$2^66,782

$ 1,429,575

1/120,179
$2*449,754

(p. 4)
MJsststement of Financial Activity (Finding 1)
Receipt of Prohibited Contributions (Finding 2)
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Parti
Background
Authority for Audit
Ttti report ii based on an audit of the American Resort Development Association Resort Owners
Corttion PAC (ARDA41OCPAQ, undertaken by fte
Commission (the Commission) in accordance with the Fedend Election Campaign Act of ̂
as amended (the Act). The Audit DivirionconAicted the audit pursuant to 2 U.S.C.5438(b),
which permits the Commission to conduct audits and field investigations of any political
committee that is required to file a report under2U^.C. $434. Prior to conducting any audit
under this subsection, the Commission nw perform an internal xeview of reports filed by
selected committees to detenmiie if the reports filed by a i^^
requirements for substantial compliance with the ACL 2 U.S.C. $438(b).

<* Scope of Audit
TMf audit

Q 1. The receipt of excessive contributions and loans.
r*i 2. Tnc receipt of contributions from prohibited sources.

3. The disclosure of contributions received
4. The disclosure of disbuisenients.
5. The consistency between reported figures and bank records.
6. The completeness of records.
7. Other committee operations necessary to the review.

Limitation*
The Audit staff sampled a limited number of contributions from individuals because ARDA-
ROC PAC does not maintain a single centralized database of contributions from individuals.
Ctatributioiuarenc*diiecdy<x>llec^
and collected by resort management companies through periodic billings to timeshare ownen for
taxes, maintenance, and other services, lliese companies utih^ varying and separate accounting
systems in the collection of these contributions. Most contributions received by ARDA-ROC
PAC are in amounts under five dollars and do not require itemization on reports. As a result of
the volume of contributions and the nxfiiect method in whi(A they are <x>Uected, ARDA-ROC
PAC does not maintain detailed records of contributions from individuals. The Audit staffs
testing was limited for the receipt of possible excesdve contributions, prohibited contributions,
andrecofdkeeping. The lack of a centralized database or other record of contributions from
individuals also limited the Audit staff's ability to accuratdy project the magmtude of testing
results.



PartH
Overview of Committee

Committee Organization

Important Dates
• Date of Registration
• Audit Coverage

Headquarters

Bank InfoniiBtfon
• B««v Depositories
• BankAccoonts

Treasonr
• Treasurer When Audit Was Conducted
• Treasurer During Period Covered by Audit

Management Information
• Attended FECCtnip&gnFinsnce Seminar
' Usoo ̂ ^ommoniY •pvauaoie T^nmrann

Management Software Package
• Who Handled Accounting and

ARDA-ROCPAC
June 7, 2000
T 4 AAnt v^ •- ttt nnmJanuary ivzuu3— JJeoernDBf 91,2004

.

TnTee
AvVO cneclDnSji • one mvosimBttt

Sandra Yartin DePoy
Sandra Yartin DePoy

No
Yes

Paid Staff

Overview of Financial Activity
(Audited Amount*)

Cash on hand* January 1,2003
Q ^fQfliinOUillKlff

o Odier Receipts
Total Racdnti
^% ^JOflEBJDnSI JiflCDenQlUtttt

O CnntrShiitinnt ffn lydgtral P*»Mfi«»«1

Committees
Total Disbursements
Cash on hand » December 31, 2004

•

$ 969^80
2.453.210

113̂ 72
$2366.782

M29J7S

1.020.179

{2*449.754
•SJ"JS^0Î HP!jS^pJ

* ARDA-ROC PAC mtiatiaod •
L WM dond in October of 2009

cfaocfcini inoninit Bon which • "if'nr** t of Mtivky oocuired. TUf



Part in
Summaries

Findings and Recommenda

Finding 1. Bflratatement of Financial Activity
A compariiOD of ARDA-ROC PAC'a reported activity to bank lecordi revealed
miiftatementi hi 2003 md 2004. Reputed diibarien»^ were m^^
2003 and by $394,353 in 2004. Reported receipt! were altounderrtatodby $1,236,536 in
2004 md the cash on hand balance wu militated dmmgbotit both yean. Bueapooaetotfae
interim audit report, ARDA-ROC PAC amended report! to materially oonect the
miutatementi. (For more detail, fee p. 5)

Finding 2. Receipt of Inhibited Contributions
A limited review of contributioiii Cram indlvidualtimeihareowiienreraltedinme
identification of contributions from apparent prohibited aooicei totaling $18,323. Tbeae
contribution! amount! were typically ten than five dollan and were receiyed from apparent
corpofatioo! and foreign national!. Abtent evidence that prohibited contributiona were not
received, the Audit !taff recommended that ARDA-ROC PAC refund or diifocfe any
prohibited contribution received in 2003 and 2004. The AucltitafTalioiecommeaded that
ARDA-ROC PAC tttempt to identify ihiiUar contribution! not indudedmte
contribution review and implement new procedure! to prevent the acceptance of
cartributioM prohibited by the Act In leaponie to the interim audit report, ARDA-ROC
PAC diigorged to the U.S. Treaaury the prohibited contribution! identified m the
contribution review, brtdocumertediio effort to idenu^ Further,
ARDA-ROC PAC will provide iti memben with additional direction to prevent
contribution! from individual! with a fbidgnieadenceaddmifrc^befaig accepted on
ARDA-ROC PAC'a behalf. ARDA-ROC PAC'i reaponae makea no mention of effort! to
apridtheieceiptofcoiiDibira'ou (For more detail, aee p. 8)

Finding 3» Improper Solicitation of Contributions
Several wlicitation! awodated with contritalkmi 6m intf^
meet the requirement of the Act that couuJbotoi!beaQ\i!edthatccctributkmaarev^^
The Audit staff recommended that ARDA41OC PAC provide evidence that wUdtatiow did

tirii requirement Abiemiuch a demonitrationvhwurecoimiieoo^thM ARDA-ROC
PAC contact contributor! to inform them that aU contribution! are vohmtary and offer a
refund if the contributor made rach a requeat Ptother, ft wai recommended that ARDA-
ROC-PAC amend fta procedure! to wine that all future loUcitationa meet the requirement!
of the Act In leqxxne to the interim audit report, ARDA-ROC PAC provided a draft letter

g^ftfribvloirf tf"t T"yy ha^e wegjwd a
Mdidtation that did iwt meet the iwtific^oorequirenienti. In addition, ARDA-ROC PAC
indicated that the notice leqiiiiemcnti would be mcludedonitt webrite,new!letteriland
anodation buDetini. (For more detail, lee p. 10)
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Part IV
Findings and Recommendations

| Finding 1. Misstatement of Financial Activity

A comparison of ARDA-ROC PAC'i reported activity to bank records revealed
oaisftatemeati in 2003 and 2004. Reported diibunementi were understated by $190,661 in
2003 and by $394353 in 2004. Reported recdpts were alto undcntated by $1,236,536 in
2004 and the caah en hand balance was misstated tfaroughout both yean. In naponae to the
interim audit report, ARDA-ROC PAC amended report to materially correct the

Legal Standard
Contents of Reporta. Each report must disclose:
• TheanioimtcfcaihonhandattbebegpnnuigandendoftheieD
• The total amount of receipts for the reporting period and for die calendar yean and
• Tlie total amount of disbursements for the reportmg period and for the calendar yean
• Certain transactions that xeqiiireitemizationonSdieA^

Schedule B (Itemized Disbursements). 2 U.S.C. §434(bXl), <2X (3). (4) and (5).

The Audit ataff reconciled ARDA-ROC PAC'a reported financial activity to ita bank recordt
for 2003 and 2004. The following charts outline the discrepancies:

2003 Activity

Opening Caah Balance
9 January 1,2003
^) AfVMM^B

Uiulmv r^aih Rfllmce
4^ ^%^ . . .fc •• 99 1fW19

Reported
$ 875,286

$ 797,501

$ 580,181

$1,092,606

BankRacorda
$ 969^79

$ 806,145
*

$ 770,842

$ 1,004*882

Discrepancy
$ 94,293
IKICE81BU9U

$ 8,644
UnoccataiBQ

$190,661
Understated

$ 87,724
f\mmm—»m*mA

Opening Caah Balance 2003
The $94*293 understatement for beginning caah on hand was the result of differences from
prior perioda.



earned by the investment uting $8.644.
d^

Theunddttatementfordt in 2003 wu t mult of the following

Unreported Disbursements - ARDA-ROC PAC did not
report disbursements including $39,500 to non-federal
political committees, $30jOOO to national patty
committees, $29,000 to federal candidate

$ 137,751

$22,500 to other federal political committees, and
$16,751 for operating expenditures.

DisfaursemcntRqrartedwithWroiigAiDOiint-
ARDA-ROC PAC reported a disbursement of $75.000 aa
$7,500.

Over Reported Disbursements- ARDA-ROCPAC
reported contributions made to seven fedenl candidates
that did not clear the bank.

• Unexplained

+ 67,500

11,817

2,773

$190,661

The $87,724 overstatement of ending cash on hand resulted from the disciepancies described
above.

Net understatement of Disbursements

2004 ActfTfty

Opening Cash Balance
• January 1.2004
Receipts

^snchnff t ^asvi jsaianoe
• December 31. 2004

Reoorted
$1,092^06

$ 519,028

$1,279,485

$ 332,149

Bank Records
$1,004,882

$1,755^64

$ 1,673,838

$ 1,086,608

Dfacrepancy
$ 87,724
Overstated

$1^36^36
Daerstatea

$ 394353
Vfm ,tm^»mt , JUDOSiaDHBO

$ 754y459
Understated



The understatement for receipts in 2004 was the result of the following: '

• UnrqwrtedRecdpti-ARDA-ROCP AC did not report + $1,151,881
contribotioiiifrommdiyidiialt. These contributions did
not require itranitition and molt were received during
the April Quarterly .July Quarterly, or Year-End
Reporting periodi.

• Unreported Interest -ARDA-ROCPAC did not report + 9,655
interest received from the investment account

Unreported Rcflond -ARDA-ROCPAC did not report + 75,000
tnerecdptofaicfbndfcf admlniitiadvefeea. Thii
amoantwaamiatakenlypddtolhepavBntoigBnizalion

ROCPAC. The receipt of tfaifl refund thonld have been
reported on line 15 and itemized on Schedule A.

Unddstatwncnt of 2004 Receipt! * 1.236J36

The understatement in 2004 fordisbuneinenti was due to the following:

• Uni^wrtedDltbiu^ementa-ARDA-ROCPACdidnot + $ 591,779
report diabunementa including S126V432 for operating
expenditure!, $122,180 in tnmafen to the parent
oiganizatian, $100,000 to the Boat Committee for 2004
Democratic National Convention, $80^000 to party
committees, $79,750 to non-federal political committees,
$55,417 to other federal political committees,
$28,000 to federal candidate i

• Disbursement Reported wttfa Wrong Amount- - * 180,000
ARDA-ROC PAC reported a (fisbursement of $25,000 aa
$205,000.

• Orer Reported DIslHinemeiita-Ttaan^ • 6,040
itxibuticiitotaUiig$5,OOOtoanon-reo>ndpoKtic^

committee. These disbursements did not clear the bank.

• Uneiplalncd Difference - 11,386

Net Understatement of 2004 Disbursements j 394J53



8
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ARDA-ROC PAC understated the ending ctsh balance on Dcccmbo- 3 1,2004 by $754,460
due to the fHfTPPunctea noted afrovg.

The Audit staff discussed the nnnttfoiiem of finandd activity^
treasurer during fiddwink. The treasurer indicated that lepmtiiig erron miy htve ben
ciuied by a stiff member1! inexperieace with EEC reporting. At the exit conference, the
Audit staff provided Khednlei dcttilmg the reporting a<flutdnenU to ARDA^^
representatives who indicated they would review their disdosure reports and file the
necessar arncnoineiits.

* Interim Audit Report P^M**"̂ ^^*^ and Committee Reeponse
K1 The Audit staff leconimended that. within 30 calendar daya of aeivice of thiarapoit.ARDA-
K, ROC PAC amend itarepoita to comet the misstatenienti. Alao, ARDA-ROC PAC should
ftj amend the cash balance of ittnxMt recent report with an explanation that it reaulted from the
^ audit adjustmenta from a prior period. In responie to the interim audit report, ARDA-ROC
5" PAC filed amended ditcloiure report! that materially conected the mjairitemeata noted
Q ibove.

| Finding 2. Receipt of Prohibited Contribntionai |

Sommmiy
A limited review of contributions from indvidual timeihare ownen faulted in the
identification of contributionf from apparent prohibited sotntea totaling $18,323. Hwae
contribution amounts were typically leas than five 0\>llan and were received from apparent
corporationa and foreign national!. Absent evidence that prohibited contributiona were not
received, the Audit staff recommended that ARDA-ROC PAC refund or diigorge any
piomlnted contribution received in 2003 and 2004. The Audit itaff also recommended that
ARDA-ROC PAC attempt to identify ahnilar contributions not induded hi the limited
contribution review and implement new proceduiei to prevent the acceptance of
ccntributions prohibited by the Act In lesponie to die interim audit report, ARDA-ROC
PAC disgorged to the US.TreiJiirytteinotaTH^
contribution review, but documented no efforts to identify similar contributiona. Further,
ARDA-ROC PAC win provide .its members with additional direction to prevent
contributions from individuals with a foreign residence addreu from being accepted on
ARDA-ROC PACi behalf. ARDA-ROC PACfs response males iwnwitiOT
avoid the receipt of contributions from corporations.

Legal Standard
A. Cofrtributfons by corporator -Can^
contributions On the form of money, m-kmd contributiona or loans) from the treasury funds
of corporations, this means any incoiporated organization, inducing a no«-stoc^
an iiicorporvledrnembeiihip organization,^ 2U.S.C.
*441b(a)



B. CtatributioiisbyFordgDNattoi^
cootzibutionordonaticmtoapotiticalcoiiimittBe. It if also unlawful fort p0mi to wBcit,
accept,orrecaveaconuibutionordoi^ 2 U.SXX (441000

C. Hsoidlliig Prohibited Contrib^
they are not prohibited. WimmlOdtyofiecdviiigacoiitribiitionm^
pmhihiteH| fhg committee tiBMnrer Iff""* ^"ff "tfup1* ^** «»HtniiMhM» Off ffPfflffr ft 11 CFR

il03J(a). If depodted\ the treasurer hss 30 days from tte
coitfuinthelegatiryoftbeammlxition As evidence of legality, the
treasurer should obtain a written gtatemeitf from the contribute

° Contribution il legal. AlfrimatiiiiJ y ff^ tmMm».r may nhftrin MI n«1 MtplynnHqM Ky

^ tdephoneandkeeparecordofthecooverutioo. ll€FR§1033(bXl).
Kll
ix Fact* and Analysis
^J ARDA-ROCPAC receives itioontribodoo primarily through the property management
5[ companiea who receive the oontributioni fromtimeihaieowiieri. ThecootributioDsaie
^ included in the periodic billings for vadouifDeithtt
Q maintenance, and other services (See Finding 3. ImixoperSoUdtslionofOontdbiitioii). Tlie
rH cxmtribiitions axe genenDy three to fivedoDan per bilUng. The biffing property management

company then forwards the funds to ARDA-ROC PAC's connected organization witfiout an
accounting that identifies the contritaton. Contribotions are then forwarded to ARDA-ROC
PAC without a record identifying the individual contributon.

In oider to test contributions for permissibility, the Audit staff identified all homeowner
associations for which the resort management companies had received and tnmamttted
ARDA-ROC PAC contributions totaling more than $5,000 during the audit period. From the
resulting Ust of 81 homeowner associadons, the Audit staff landomly selected 15 and
requested that detailed infonnation be obtained to support die contribudons received. la
response, ARDA-ROC-PAC provided contribution ncoids for 12 homeowner anodations.
These recordi consiited of 47,715 contributions totaling $235,517. The contributions .
examined account for approximately 10% of the total dollar varoe of contributions for te
audit period. Romthis review, the Audit staff identified contributions totaling $18̂ 23
(7.8%) that appeared to be either from (xxporationsorfitomfordgnnstionaun This
conclusion is based solely on the corporate names and foreign bilmig ad^favases contained in
Aftaftmmt* pHiviHeH hy At* iMort maiMUjemant mrnpanJM that enllaeted tha gnMtrihuMnM No '

other records are available. It was also noted that none of the sample billing
statements/soHtitatioiiicontamedmyad
organizations, or foreign nationals are prohibited.

This matter was presented to ARDA-ROC PAC representativesai the exit com^erence along
with related wutkpapeia. ARDA-ROC PAC repivsentatives commented that diey would be
recepti ve to the recommendations of the Audh staff on handlimj these types of i^cdptsm
future.

1 Of the $18323 in prohibited contribution $555 (33%) cane fiom amort tested outtlde of dwUntod
States. The contribution tottl reviewed for drisfcraifnraMrtwu $39,008.



10

Interim Aodit Roporl Rocoiniiif)Bd>tten md Oommittoo
The Audit staff ircorniTKtiKifri that
that the contributions totaling $18,323 are not prohibited. ftwasaJsoieconmradedthat
ARDA-ROC PAC review all receipts for 2003 md 2004 to detennine the amount of
additional prohibited contribution! received. Abfent evidence that the cootribiitioiiiarenot
prohibited, ARDA-ROC PAC was to make refunds to the contributon or mate a payment to
the US. Treasury. ARDA-ROC PAC waa to provide evidence of, any refunds or
dugoigementGfcGiitnl>utio<u^ Finally,
tlm AnHit «r«ir fBfiaimnendad that APHA-PHT PAP Avnnv»nt Urn

procedures to prevent the acceptance of corttributions prohibited by the Act These measures
were to include advising potential' (XMtiribiitDn that corporate an^
contributions are prohibited and obtaining the mxi^riecessaiy to screen its contributions.

In response to the interim audit report. ARDA-ROC PAC disgorged to die US. Treasury the
apparem prohibited contributions identified m trie banned audit testing. ARDA-ROC PAC
also stated that it would provide its members with direction thai no ccrtributknafirom
individuals with a foreign residence address shaD be traiismftted to ARDA-ROC PAC;
however.no specifics were provided. The response also did not addieu any procedures to

ntributions or any efforts to locale sad refund additional
prohibited contributions.

| Finding 3. Improper Solicitation of Contribnti

Seven] solicitations asaoriated with contributions from individual timeshare owners did not
meet the requirement of the Act that contnlwton be advised triatcontributiooa are v^
Hie Audit staff recommended that ARDA-ROC PAC provide evidence that aoHdtaHons did
meet this requirement Absent such a demonstration, it waa remnnnrnrifid that ARDA-ROC
PAC contact contributors to inform them mat sD contributions are voluntaiy and offier a
refuiKl if the contributor made such a request Farther, it was recommended that ARDA-
ROC-PAC amend its procedures to assure that all future solicitations meet the requirements
of the Act ID response to the interim audit report, ARDA-ROC PAC provided a draft letter
for distribution in the beginning of 2008 to those coritributon that may have received a
solidtationthat did not meet the notification requirements, fe addition. ARDA-ROC PAC
indicated that the notice requirements would be included on its website, newsletters, and
association bulletins.

Legal Standard
A. VohmtajjCootributiona-A separate segregated fmd is prohibited
contribution or expenditure by utilizing money or anything of value secured by physical
force, job discrimination, financial reprisals, or by dues, fees, or by other monies obtained in
any comnwrcial transaction. HCFRffH4.5(a)

B. Goiddinesfbrliitonnm^
suggested by the separate segregated fund provio^ that trie perBonsohciting or the
solicitation informs the person being soUcited:
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• That the guidelines ire merely loggntioDi; and
• That an iixtividuil is free to contribute more or leu thmte

and they win not be f •voted or disadvantaged by reaaon of the amount of their
contribution or thefrdetirimiitt

• Of fe political pupoiei of tte
• Of the right to refuse to contnlwle without any repri^^

and(4)

Any written solicitation for • contribution to t separate segregated fund must contain
all of the above statements. 11CRR ftH4.5(aXS).

Facts and Analysis
The Audit staff examined examples of sc^dtab'on materials provided by ARDA-ROCPAC
and determined that most of these sotiattiioiii did not meet the IB^
contributors be advised that contributions an voluntary. Aa previously noted, ARDA-ROC
PAC soliciti contributions Cram timeshare owners through periodic hiiifaaa for various
property foes. ARDA-ROC PAC provided examples of solicitations itam four major tesoit
management companies that collected contributions.4 Due to me volume of possible
solicitations involved, the Audit staff requested and reviewed only a sampling of the
solicitations. Of those solicitation materials made available, only one wu determined to
haveinettheiequiiementsstllCFRS114^(aX2)/3)and(4). This solicitation contained the
specific language that the property owner **niayrefusetocoiitribateor(xmlribiitenioreor
leas without reprisal or otherwise affecting [the timeshare owner's] membership rights." This
solicitation also stated that the cxntnlnition is a poHtical contribution. None of the other
aofidtationa complied with the regiilatcry requirements. Also, none of the solicitations
advised timeshare owners that contributions form corporations, labor organisations, and
foreign nationals are prohibited (See Finding 2 above).

udit Report RpffOF^ '"ypdation uiifl Coumiittco Rsjsnonsjs)
The Audit staff recommended that ARDA-ROC PAC provid^ any additicmal utfornmtion to
indicate that its solicitations meet the requirements of the legulationsconcenmigvoto
contributions. Absemsiich a demonstî on, ARDA-ROC PAC was to provide its
contributors with the required information for voluntary contributions outlined above and
provide property owners the opportunity toiequeittieftnid. Copies of the notifications were
to be submitted ft was also recommended that ARDA-ROC PAC advise resort mi
companies that collect its contributions of the guidelines for voluntaiy contributions and the
need to inform contributors that contributions from corporationa, labor organizations and
foreign nationals are prohibited.

In response to the interim audit report, ARDA41OC PAC piovided a dYaft letter for
distribution in the beginning of 2008 to those contributors that may have received a
solicitation that did not meet the notification leo îrements. The draft letter includes the
notice requirements f or vohmuny<»ntribiitions and the offer of a refund to the

4 Some of U»wliciwk»inalefWfiaBlbc«idft period w^ However, ARDA-ROC PAC
repreteatitiveididiubBihexwnpkiofidkat^kJO
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In addition to the tetter, ARDA-ROC PAC indicated that the notice nqntaintt would be
iiriiided oo its website, iiewsletten, and assotî ^ ARDA-ROC PAC also
indicated that contact was made with member oigiifrirjtions to ensure the use of solidtation
mnttritilf that met the requirements.
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